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‘HDU VKHOWLH ORYHUYV

‘H DUH YHU\ KDSS\ WR ZHOFRPH \RX
HGLWLRQ RI WKH ,QWHUQDWLRQTC
&RPSHWLWLRQ RU EHWWHU NQRZQ D

‘H DUH JUDWHIXOO WR KDYH WKLV
%HOJLXP DIWHU \HDUV ,6%& DQ
HISHFW PRUH WKHQ VKHOWLHYV
FRXQWULHY DOO RYHU WH ZRUOG

7TKHUHIRUH D ELJ WKDQN \RX WR DO
KHOSHG XV VXFK DV MXGJHV VSRQ
DQG RI FRXUVH WKH FRPSHWLWRUYV
D FRPSHWLWLRQ ZLWKRXW \RX DOO

'H ZLOO GR RXU YHU\ EHVW WR PI
VXFFHVVIXOO IRU HYHU\ERG\ DQG KR

7KH RUJDQL]LQJ FRPPLWWHH



,6%& %HOJLXP

/KH RUJDQL]LQJ FRPPLWWHH

JUDQN *HUV -HDQ 3LHUUH 9HUEHVVHOW

)&, MXGJH DQG DFWLYH KDQGOHK&, MXGJIH

9HHUOH -DFREV (OV 9DQ +DXZHUPHLUHQ

DFWLYH KDQGOHU DFWLYH KDQGOHU

*HUW 'DQFNDHUV
DFWLYH 3RRGOH KDQGOHU



,6%& %HOJLXP

2XU VSRQVRUYV
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fKH -XGJHYV

-HDQ 3LHUUH 9HUEHVVHOW %(

/IXLV 1DUFLVR 37

SDWULFN 7XQGHUV 1/



,6%& %HOJLXP

5HIXODWLRQV

7KH ,6$& ,QWHUQDWLRQDO 6KHOWLH $JLOLW\ &KDPSLRQ\
EDVHG RQ WKH )&, $JLOLW\ 5HJXODWLRQV RI $C
2UJDQLVDWLRQV RI WKH )&, RU 1DWLRQDO 2UJDQLVDWLR
WKH )&, DUH LQYLWHG WR SDUWLFLSDWH LQ WKLV HYHC
FLWL]HQV RI WKH FRXQWU\ ZKLFK WKH\ UHSUHVHQW RU
UHVLGHQFH WKHUH

(DFK KDQGOHU LV DOORZHG WR FRPSHWH ZLWK PD] G
RSHQ WR DOO 6KHWODQG 6KHHSGRJV 6PDOO PHGLXP D
DQG FRPSHWLQJ LQ WKHLU RZQ FRXQWU\ LQ $ RU $ JUDC

%HVLGH WKH ,68& FRPSHWLWLRQ D VHSDUDWH FRPSHWL)
FRPSHWLQJ LQ JUDGH $

7KUHH FDWHJRULHV H[LVW

Xx 6PDOO IRU GRJV PHDVXULQJ OHVV WKDQ FP DW W
FP

X OHGLXP IRU GRJV PHDVXULQJ FP RU PRUH DQG O
WKH ZLWKHUV MXPS KHLJKW FP

x /DUJH IRU GRJV PHDVXULQJ FP RU PRUH DW WKH
FP



,6%& %HOJLXP

SDONLQJ DQG VHOHFWLRQV

7KH ,6$& FRPSHWLWLRQ ZLOO IROORZ WKH )&, UXOHV
JRU HYHU\ FRXUVH LQFOXGLQJ WKH ILQDOV WKH
EDVHG RQ D GLVT ZLOO KDYH QR UDQNLQJ
D 7RWDO IDXOWYV
E &RXUV IDXOWYV
F 5XQQLQJ WLPH

JRU WKH WHDP FRPSHWLWLRQ WKH EHVW UHVXOW)
PHGLXP ODUJH MXPSLQJ VPDOO DQG MXPSLQJ PHGL
ZLOO EH FRXQWHG WRIJHWKHU 7KH UDQNLQJ SHU W
6XP RI GLVT

6XP RI WRWDO IDXOWYV

6XP RI FRXUV IDXOWYV

6XP RI WLPH

O T maog

JRU WKH ,6$& EHVW WHDP VPDOO DQG PHGLXP ODUJ
DQG MXPSLQJ DUH FRXQWHG WRJHWKHU UHVXOW\
LV EDVHG RQ

D 6XP RI GLVT

E 6XP RI WRWDO IDXOWYV

F 6XP RI FRXUV IDXOWYV

G 6XP RI WLPH

JRU WKH VHOHFWLRQ "%HVW 2YHUDOOW DQG "%HVW |
LQGLYLGXDO DJLOLWN DQG WKH LQGLYLGXDO MXPSL
WRIHWKHU IRU HDFK LQGLYLGXDO GRJ 7KH UDQNLC
RQ

6XP RI GLVT

6XP RI WRWDO IDXOWYV

6XP RI FRXUV IDXOWYV

6XP RI WLPH

O Mmoo
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6HOHFWLRQ IRU ILQDOV

)LQDO $

JRU VPDOO DQG PHGLXP $ WKH ILUVW SODFHV RI
ZLOO VHOHFW IRU WKH ILQDO )RU ODUJH FDWHJRU\

HYHU\
RQO

$ 6PDO(C $ OHGLXP| $ /DUJH

$ILOLW\N

-XPSLQJ )UI

$IJLOLW\N 60"

-XPSLQJ 6DW:

-XPSLQJ 6XQ

,63& )LQDO % $

7KH JUDQG ,6%$& ILQDO ZLOO EH KHOG IRU VHOHFWHG S
BHOHFWLRQV ZLOO RQO\ EH SRVVLEOH RQ LQGLYLGXDO F
RQH KDQGOHU VHOHFWYV LQ ERWK UXQV WKH QH[W KDQC
UDQNLQJ ZLOO VHOHFW DV ZHOO ,I WKHUH DUH FRXQWUL
ILQDO E\ VHOHFWLRQ DW WKH FRXUVHV WKHQ WKH EHVW
FRXQWU\ ZLOO UXQ WKH ILQDO WRR

$ 6PI $ OHGL $ /DU

$IJLOLW\ 6D
-XPSLQJ 6DW,
2YHUD

~

$ 6PDOC(

$ OHGL

KP

/DUJH

$JLOLW\ 6D

WXUGD\

-XPSLQJ 6DW,

XUGD\

2YHU

DOO

2SHQ -XPSLQJ 6}»<QGD\




,6$& %HOJLXP
JULGD\ 1RYHPEHU
5LQJ 5LQJ 5LQJ
7HDP $JLOLW\ PDOO 7HDP $PLOLW\ OHGLXP $
-XGJH -XGJH -XGJH
/XLV 1DUFLVR 3DWULFN 7XQGHUMDQ 3LHUUH 9HUEHVVH
&RXUVH :DONLQJ|6 &RXUVH :DONLQJ|O&RXUVH :DONL|QJ 6 0|/
6WDUW|6PDQO 6WDUW OHGLX|P 6WDUW| 6PDOO
(Qd (QG 6WDUW OHGLXP /DUJH
(Q[G
7THDP -XPSLQJ OHGLXP 7THDP -XPSLQJ 6PDOO $ -XPES
-XGJH -XGJH -XGJH
/IXLV 1DUFLVR 3DWULFN 7XQGHUMDQ 3LHUUH 9HUEHVVH
&RXUVH EX[LOGLIQJ &RXUVH EXLOGLQJ &RXUVH EXLOGLQJ
&RXUVH :DONLQJ P &RXUVH :DQNLQJ 6&RXUVH :DONL|QJ 6 0|/
6WDUW OHGLXH 6WDUW| 6PDOO 6WDUW| 6PDOPO
(Qd (QG 6WDUW OHGLXP /DUJH
(QG




/LPH VFKHGXOH
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6DWXUGD\ 1RYHPEHU

5LQJ 5LQJ 5LQJ
,QGLYLGXDO $JLQOLW\ $ ,QGLYLGXDO $JLOLW\ % $
-XGJH -XGJH -XGJH
/XLV 1DUFLVR -HDQ 3LHUUH 9HUHHVVBDWULFN 7XQGHUV
&RXUVH :DONLQJ 6 &RXUVH :DONLQJ 6 &RXUVH :DONLRQJ 60/
6WDUW 6 6WDUW 6 6WDUW 6PDOO
(QG (QG (QG
&RXUVH :DONLQJ O &RXUVH :DONLQJ O 6WDUW OHGLXP /IDUJH
6WDUW 0 6WDU 0 (Qg
(QG (QG
,OQGLYLGXDO -XPSLQJ % ,OQGLYLGXDOQO -XPSLQJ % $| -XP!
-XGJH -XGJH -XGJH
/XLV 1DUFLVR -HDQ 3LHUUH 9HUHHVVBDWULEN 7XQGHUV
&RXUVH %XLOGLQJ p &RXUVH %XLOGLQJ(6 &RXUVH %XLOGLQJ|-3
&RXUVH :DONLQJ 6 &RXUVH :DONLQJ 6| &RXUVH :DONLQ[J 6 0 /
6WDU 6 6WDU 6 6WDUW 6PDOO
(Qg (Qg (Qg
&RXUVH :DONLQJ O &RXUVH :DONLQJ O| 6WDUW OHGLXP /IDUJH
6WDU 0 6WDU 0 (QQg
(Qg (Qg




,6%& %HOJLXP

/LPH VFKHGXOH

6XGD1RYHPE!

5LQJ 5LQJ 5LQJ
,QGLYLGXDO 6HPL )UQDO 6PDOO ,QGLYLGXDO 6HPL )LQDO OHGLKXP
-XGJH -XGJH -XGJH
3DWULEN 7XQGHUV /XLV 1DUFLVR -HDQ 3LHUUH 9HUEHV VI
&RXUVH :DONLQJ 6 [6 &RXUVH :DONLQJ O O &RXUVH :DONLRJ 6 D /
6WDUW 6 GRJ|\V 6WDUW 0 GRJ 6WDUW|6PDOO
6WDUW 6 GRIJV 6WDUW 0 GRJ 6WDUW OHGLXH /IDUJH
(Q(g (Q(g (QGg

)LQDO $JLOLW\ $

-XGJH
3DWULFN 7XQGHUV

%XLOGLIQJ $
&RXUVH :DONLQJ $
6WDUW $|6PDOO
6WDUW $ OHGLXP /

(Qg

,6$& )LQDO 6PDOO
-XGJH

-HDQ 3LHUUH 9HUEHVVHDOW
%XLOGLQP 6PDOO

&RXUVH :DONLQRJ 6PDOP
6WDUW ,6%& 6PDOOQ

Q¢

,6$& )LQDO OHGLXP /
-XGJH
/XLV 1DUFLVR

%XLOGLQJ )LQDO 0
&RXUVH :DONLQJ 0 /

6WDUW
(QQ
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&DWDORJXH ,6%&

15, &RXQWU\ KDQGOHU GRJ *UDGH &D
*HUPDQ\ 6XVDQQH +HOELJ | /LNH D %ROW IURP WKH %OXH $ZHVRPH %DNDU4 %DNDUL
8QLWHG .LQ| &KDQWDO .DU\WD | :DYHVRQJ RFHDQ EOX 6SODVK $ °
%HOJLXP JUDQN *HUV L,OOXVLRQ RI 7KH )RXU %HH V 'R\ $ °
%HOJLXP 9HHUOH -DFREV ODVWHU 21 8QLYHUV 9LVLRQ 21 $OEXOD V /DG) g6HSSH ¢
8QLWHG .LQ| 6DP 7RZH JRIVWRQHV 3HQHORSH 3LWVWRS 3HQQ\ $ °
8QLWHG .LQ| 5LFKDUG %ULWWR| :LOORZJDUWK 6XJDU Q 6SLFH 6SLFH $ °
%HOJLXP SHEHNND 'H %DFN| 5HYLYDO %L ] 'DEORY\ 6WXGDQN\ 5HYL $ °
%HOJLXP 3DXO <VHEDHUW | +HUR 21 7KH *ROGHQ )LU +HUR $ °
%HOJLXP 1DWKDOLH 9LFWRU )O\ $ZD\ :LWK 0H GX *UDQG &KDPS ' DXEHUWDQY )O\ g
%HOJLXP ODUOLHNH 9DQEHU /LJIKWQLQJZRRG LQ VLOYHU DQG EODFN 'RUD ¢ °
%HOJLXP 1DQF\ /HPPHQV JLIKWQLQJZRRG IX00 RI SULGH /DUVRQ $ °
%HOJLXP OLFKqOH 3DXZHOV| /XSp /XSp $ °
863 0DUF\ 0DQWHOO 0$&+ 30DLO V %UXVKHG E\ DQ $QJHO 6WULSHHg °
8QLWHG .LQ| /LDQ .QLIKW JLFRVDWHULD 0DL 5LVLQJ 6RQ 6RQLF $ °
%HOJLXP 9HURQLTXH /HHUV| 1HHGIXO %L OLUDFOH 21 7KH )RXU %HH V 3XFDg °
%HOJLXP JHR %H\HQV ORGGH\ &ORK .LFN %DFN 1HDO $ °
8QLWHG .LQ| .DUHQ *LEERQV 5LYHUEHQG OLW]LH $: * :LOORZ $ °
%HOJLXP -ROLHQ :LOOHPV | 6XQNDWUR\ FDWRUL 1RH $ o
%HOJLXP “HVVLFD +ROVWHH 1HHG IRU 6SHHG RI 7KH )LYH &RORUV 1LR $ °
%HOJLXP ,QJH 6WXEEH -LHWVNH /LWWOH )DQWDV\ -LHWVNH $ °
%HOJLXP (YHOLHQ OR\DHUV| /LJIKWQLQJZRRG /DG\ &RPSDQLRQ &KHOVLH | ¢ °
%HOJLXP (OV 9DQ +DXZHUPH &XO]HDQ &DVWOH +R\GHQ 2 WKH +HDWKHU -D]g °
%HOJLXP 'DQQ\ 9DQ GH 0HU( <RX FDQ GR LW IURP PDUPRUHD V VKHOWHU |<RXFD | g
%HOJLXP 'DQLHO &RTXHWWH 0DJLTXH 'XQH -XVWLFH <RS $ °
%HOJLXP %LUWKH 9HUKDHU| ORQWDQD V 6SLULW +RSHIXO %HJLQQLQJ 6DL g °
8QLWHG .LQ| $SU\O %ULWWRQ | %$HOVKDURVH 4XLQWHVVLD %UHH]H $ °
%HOJLXP $QQH -DFTXHV JQYLVEOH Rl WKH )RXU %HH V ,VKD $ °
%HOJLXP $QGUHD 3UH]JL $PD]LQJ 9HORFLW\ &UXLVH &RQWURO )LQQ | g °
8QLWHG .LQ| &KDQWDO .DU\WD | /LFRVDWHULD 0DL 6XQVHHNHU 6DYDQQDK $ °
%HOJLXP 9HHUOH -DFREV 1HZ %L ,00XVLRQ %\ 6HQ]D 21 7KH )LYH &RORUY 6LG g
%HOJLXP JUDQN *HUV &RPHG\ V $SKURGLWH 1DYD $ °
5XVVLD 7DWLDQD OLNKDLGQ .DWULORQCV 2QWDULR 2QWDULR $ °
JUDQFH 9LUJLQLH %UXQD | ,FH WHD HQHUJ\ GULQN ,FH WHD $ °
JUDQFH 6pYHULQH *DXWLH 'UHDPV RQ P\ UHDOLW\ 'DZD $ °
JUDQFH 6DQGUD $QGUp JLWWOH UR\ /LUR\ $ °
JUDQFH 3DXOLQH -HQQ , P -XVW ODJLF -XVW O0DJLF $ °
JUDQFH 1DVWDV\D PRUL]JH| ,G\OOH GLYLQH LG\OOH $ °
JUDQFH O0DW\OGH /HLVVHU| ,DJR GHV %HUJHUV GX /DQGDV ,DJR $ °
JUDQFH 0DLO\V 5DX]\ -XPSLQJ VKHHS -XPS $ °
JUDQFH 0DSOOH '"HVPHU\ | ,XPP\ 6KRRWLQJ 6WDU ,XPP\ $ °
JUDQFH JLVH &UHVWH\ , ODN\ &DWWD &DWWD %ODFN GHV &HUEQUHV |GH O ,VDPF

ODN\



,6%& %HOJLXP

15 &RXQWU\ KDQGOHU GRJ “UDGH &D
JUDQFH /LQGVD\ %URFNO\| 'X FDVWHO GH /RODOL SRS ,JJ\ 3RS s o
J)UDQFH "HVVLFD J)ORXUHW| (IIHW 7D\ROD )pH s o

JUDQFH :\?\'jgbgég IRYH | “ULRWWH QRLUH GH OD 9DOOpH %ODQFKH G FHDQQJH "V
J)UDQFH )UDQORLVH SRSOL| LQGL OH QRLU GH FKLURXOHW LQGL s o
J)UDQFH (PLOLH 5HYLO ‘UHDP GHV 3UDLULHV )DXFKpHV 'UHDP s o
J)UDQFH (ORGLH .XQNOHU | +DZN %ODFN DQG )LUH )LUH s o
J)UDQFH ‘DYLG 5DFKHW (0ZLQG EOXH GH OD PDLVRQ GHV FDUPHV (0ZkQG | o
JUDQFH &DWKHULQH *HOp]| (WZLQ 'H / DUFKH '"HV ORONDVVD\ 7ZLQ s o
J)UDQFH @DWKHULQH %LWW -XPS GX 'RPDLQH GH OD 6DOYRQLqUH -XPS | g o
J)UDQFH &DUROLQH /HERXF ) .D\D %OXH GH O (GHQ &KDUWUDLQ .D\D %OXK o
J)UDQFH &DURO 5LYHUD +H| OR DW ODJLF %DVWHW 4XHHQ s o
J)UDQFH %UHQGD %HQDWW| , P WRR )DVW IRU \RX )DVW s o
)UDQFH $XGUH\ 3LHGWHQX *LYH OH D 'UHDP GX *UDQG &KDPS G SXEHUWDQYV 'UHDP
J)UDQFH $UQDXG 6FKZDE | +HRV FKHYDOLHU EOHX +HRV . o
5XVVLD $QWRQ ,YDQLXN | *UDQW *UDQW s o
J)UDQFH $OH[DQGUH &DFOL *D0OOZD\ /LQN /LQN s o
)UDQFH $ODLQ /DXUHQW | (QMR\ 7D\ROD (QMR\ s o

JUDQFH $JQqV %HUWKH 3HWLW SULQFH GHV PLOOH (FODWYV GHV 7RXUQHVROV o (Q
5XVVLD 7DWLDQD OLNKDLG &KDUOLH &KDUOLH s o
7KH 1HWKHU URE PROHQNDPS | QLND\ IURP WKH DYLG GRJV 1LND\ s o
7KH THWKHU 1LFN\ 6SHQJOHU | $PD]LQJ 9HORFLW\ 'DUH '"HYLO 'DUE\ s o
7KH 1HWKHU 0DULDQQH YDQ 3U| /HQQLH V &RRO 5XQQLQJ /HQQLH s o
7KH 1HWKHU -RVLHQ /HPPHQ /LIKWQLQJ SDLFKX 6SHFLDO 3ULQFHVY %HHJHg o
7KH IHWKHU "HEE\ +LQORSHQ | %RVKHOFD V 6KHOOH\ V VDNLPD 3HUIHFW PDV4FK o
7KH 1HWKHU 6X]DQ YDQ 6FKDLN 6KHWILHOG *LUO *RW 5K\WKP ,Q %ODFN SEEH\gRDG| g
7KH 1HWKHU 6KDQQRQ YDQ 5XL| .RPRPDU V $ 6SDUNOLQJ 6SDUNOH 6SDUNOH | & o
1RUZD\ ORQLFD 6NMROG | &RDVWFROOLH V OLUDFOH *LUO ,QGLH s o
7KH IHWKHU ODURXVFKND 3RSS $ 7KRXVDQG :LQGV .DPLND]H .HQQLH s o
7KH 1HWKHU 0DUF 9DON /QFKURQLQ RI WKH ILYH FRORUV 5RQLQ s o
1RUZD\ /LQQ ODULHOOH 1\ =LWDUD 6WDU V %UDYH 5DYHQ /HR s o
7KH 1HWKHU /LQGD 9DON OMDQW WR EH RI WKH ILYH FRORUV .DUPD | g o
1RUZD\ _DWMD 1\ERUJ &KU .URKQHJINUGHQV 9LOO /L -LSSL -LSSL s o
7KH 1HWKHU .DWLQND 7UDDV | (QYHQFLR %DQMR %DQMR ¢ o
7KH 1HWKHU -DQQ\ /RQGHPD $ODEDPD 6KLUURMD 7ZLVWHU 7ZLVWHU s o
1RUZD\ LUHQH <UVWDG 7R\DPLNLY 3ULQFH /XNDV /XNDV s o
7KH 1HWKHU 'RPLQLTXH GX )RV| $ 7TKRXVDQG :LQGV /LOOL /LOOL N o
7KH 1HWKHU %UHQGD %RWWHP| &LWR 3ULQJOHV s o
7KH 1HWKHU %HUQDUG OHGHQG %HOOV DQG :KLVWOHV ORRQGDK %URRNH ORR@GDK| g
7KH IHWKHU $QQHOLHV 0HGHQ( %RQQ\ YDQ W +ROODQGV 'RUS %RQQ\ s o
7KH IHWKHU $wVKD -DFREV %HOO V DQG :KLVWOHYV 7HPSXV 7ZR 7HPSXV 73R o
7KH IHWKHU URE PROHQNDPS | OHUR\ RI WKH VFKHHSGRJ MXPSHUV OHUR\ | ¢ o
7KH 1HWKHU 1LFN\ 6SHQJOHU | 5REUHQVLYV 'LGQW 'DUH 7R 'UMDP 7KLV 1DODQg o
7KH 1HWKHU 0DULDQQH YDQ 3U| =DPXV %OXH 6WRUP Y ODHUVFK :DYLHU s o

LRWWH

J\



,6$& %HOJLXP

15 &RXQWU\ KDQGOHU GR1J *UDGH &D
7KH 1HWKHU 'HEE\ +LQORSHQ | 5REUHQVLV GRQJ ORVH QLHW QXPEHU <XPH | g °
*HUPDQ\ '"RPLQLTXH +XQJHU *ROG Q 6LOYHU *UHDW *DWVE\ )URGR $ °
6ZHGHQ =DJD )RQGHOLXV | 6NHINUGHQV $PDJLQJ $QMD =LQJ =LQJ $ °
*HUPDQ\ ‘ROIJDQJ 6FKXOWH BULQFH RI WKH $PHULFDQ /LQH /HH -D\ $ °
6ZHGHQ 9LNWRULD )ODFKV| )RXODV %H 1LFH /\NNH $ °
6ZHGHQ 7LQD (UHVM| .|[VWH %UDLQSRRO V ODJLF6SHG2I3DVVLRQ =LPUD | g °
*HUPDQ\ 7KRUVWHQ 7LHPD( %C&KLOOHG 'DUN 2QH RI :LOORZ 5RDG 2QH | g °
*HUPDQ\ 6WHSKDQLH 7LHPD (QMR\ WKH ODJLF ORPHQW $EVROXWH 0D\'D\ DR\'D\ | g
*HUPDQ\ 6DQGUD (\FNPDQV| 'XWFK 7UHDW ODUEOHG OLGQLJKW /\FKHH s °
6ZHGHQ 5RELQ 5RVHQGDO | 6DPOLQH+V (Q 6DP 6DP $ °
6ZHGHQ 3DWULN 5RVHQGD( %UDLQSRRO+V 7UXH 3DVVLRQ $\D s °
/X[HPERXUJ | IDWKDOLH 0DULD{ *HQWOHPDQ &\VFR GHV 5RPDULQV GH OD\HUOLQJ &\VRR
*HUPDQ\ OLUNROD 9LHGW | )ODPLQJ 6WDU LQ %ODFN R WKH +LJKODQGY |)@DPH | ¢
*HUPDQ\ OHODQLH 6WHJHPLD 6DQFKR YRP 5LQGVEHUJ 6DQFKR $ °
*HUPDQ\ OHODQLH .OHLQHP| ,W V 6KRZWLPH RI 6XPPHUJDUGHQ 5LR $ °
IX[HPERXUJ | /DXUD +DVWHUW | +LQD +LQD s °
*HUPDQ\ -RKDQQD ,00PHU | 7DON WR P\ 3DZ IURP 6KDPURFN 5LYHU )ODVKg °
*HUPDQ\ -DQD :HVWHUYHOG *ROG Q 6LOYHU .DDPL .DDPL $ °
/X[HPERXUJ | *LOOHV :HOIULQJH .LQJ RI WKH URDG RI WKH FUD]\ WRZQ .HHQH ¢ °
/X[HPERXUJ | )DELHQQH 7KLQHV| -XVW UHPHPEHU 6LU 5LFR RI $JLOLW\ )DVFLQDWLRQ | 64U
*HUPDQ\ '"RURWKHH 6FKPHH 'RQ &DPLOOR YRQ 5KHLQKHVVHQ 'RQ $ °
6ZHGHQ '"RURWD $QJODUW | /ANNHO\FND V &0RZQ %DWPDQ $ °
*HUPDQ\ &ODXGLD :HVWHUY 2Z0 7RZQ V 'MDPLOLD 0LOD $ °
*HUPDQ\ $QQHWWH ,00PHU| %ULJKW 6WDU WRXFKHG E\ 6LOYHUOLJKW 6N\ g °
6ZHGHQ $QQHOLH +HUPDQY $GDQWH 'DQWH $ °
*HUPDQ\ $QNH %|KOLQJ +DSS\ *R /XFN\ YRP .ORVWHUWDO 'VFKLQQ $ °
*HUPDQ\ '"RPLQLTXH +XQJHU -DVXX YRP :LHJHQJHELUJH )OLS $ °
6SDLQ ;DYLHU 'DOPDX 7KRU BFRWW $ °
%UD]LO 9LY\DQH 6SHFLDQ| 7THOOHVKLUH 1RWDEOH -HP -HP $ °
&]HFK 5HSXE 9HURQLND .X HULN %LJ %LDJJL %LDJJL $ °
3RUWXJDO | 6RILD 1DUFLVR $TXD 6DOLQD RI /XVR 6KHOWLHV 6DOLQD $ °
&]HFK 5HSXE 3HWU 6PU HN JQLIJKW RI WKH 1LJKW &KDQF\ 5HPXV 1LN $ °
&]HFK 5HSXE 20JD ODUDFNRYD | &HOHVWH ] /RPX YH 6NDOH 7\QD $ °
,WDO\ ORQLFD &RORPER | %M GHOOD WHUUUD IDWDWD %- $ °
,WDO\ ORQLD $OXQQR 5RNNLWDVVXQ 'DOODV %DE\ (YD $ °
&]HFK 5HSXE OLFKDHOD &KXGRE -XVW IRU /RYH %RQQ\ 'X[ -HVVL $ o
,WDO\ 0DUD $OOHJULQL | $OL EDEj GHOOD OLQHD GHL SHQVLHUL =DFN ¢ °
&]HFK 5HSXE .ULVWIQD 0DWUDV| 1HZ 1RYD )RUW )R[ 1RYLQND $ °
,WDO\ -RQDWKDQ 5LJKL | 3ULQFH Rl 6XQOLJKW 8VH <RXU ,00XVLRQ +RXGLQL| g
&]HFK 5HSXE -DQD OLNXORYi $JLOH 6UGH Qt JiOHGLWRVW S$JtVHN $ °
,WDO\ ,UPD %HUWROLQL | 5RNNLWDVVXQ $ODGGLQ $ODGGLQ $ °
,WDO\ *LXOLD 5RVVL *ORZ LQ WKH GDUN GX IRUHVWODQG 1XWHOOQD; °

,WDO\ *LDQQL JHUOLQL | %H %RS D /XOD GHOOD /LQHD GHL 3HQVLHUL | %XUULFQQH




,6$& %HOJLXP
15 &RXQWU\ KDQGOHU GR1J *UDGH &D
,WDO\ *LDGD JRUWXQDWF 4XLULQD 6SLULW V GRJ 4XLULQD $ °
,WDO\ JUDQFR 3LFFLQQL| )HH 9RQ +DXV 6FKDIl $XGUH\ $ °
,WDO\ JUDQFHVFD OLOHW &DVSHU 8QOLPLWHG 8YR $ °
,WDO\ &RQFHWWLQD 'RQ] 5RNNLWDVVXQ *XHVW 6WDU .DUPD $ °
,WDO\ %HDWULFH %HUQH 3RFNHWFRIIHH GHOOD OLQHD GHL SHQVLHUL | R\ °
,WDO\ %DUEDUD 9LOODQ| &ROHPDQ *UH\ *ROLD $ °
,WDO\ $QQD /DWWDUR S5RNNLWDVVXQ )XQQ\ 'DQFH (P\ $ °
,WDO\ $OEHUWR 'H OROO| )UDQFLQH '"HOOD 7HUUD )DWDWD )UDQFLQH | ¢ °
8QLWHG .LQ| 5R] 4XDLO JLFRVDWHULD 6XQVKLQH 7XOD s 5
%HOJLXP 5RQDOG 90HPLQF[ -X00O 21 WKH JROGHQ )LU -X0O $ 5
%HOJLXP $OLQH 7ULFRW 2]RQH RI WKH *ROGHQ ILU 2]RQH s 5
%HOJLXP $0DLQ 0DLU\ ,VN\ RI WKH *ROGHQ )LU 6N\ $ 6
%HOJLXP <RODQGD /DPEUHF /DNHLVKD Rl WKH JRXU %HHV .HLVKD $ 5
%HOJLXP <DQD *HQWMHQV | &KDUPLQJ OHPRULHV 'DUOLQJ '"HVWLQ\ 1DOD| g 5
%HOJLXP 9LQFHQW 'HZDHOH *UHDW %DOO V RI )LUH +XUULFDQH +XUU\ $ 5
%HOJLXP 7DP\ %RQWH 4XHHQG\ V -LSV\ -LSV\ s 5
%HOJLXP 7DLQD 9HUEHVVHQ -XQGLD RI WKH IRXU EHH V -XQGL $ 5
%HOJLXP 6WHSKDQ GH =ZDU -XQWD -XQWD $ 5
%HOJLXP SHEHNND 'H %DFN| 9LEHQV ORRQOLJKW .D\OD $ 5
%HOJLXP ODUWLQH 9DQ GHQ *LJL *LJL $ 5
8QLWHG .LQ| /RXLVH (GHQ 2ED\ 7KH %R\] +LJK 9ROWDJIH )X]H $ 5
%HOJLXP .LP 0DQQDHUWYV OR\D 21 7KH *ROGHQ )LU OR\D $ 5
%HOJLXP HQ &RUQHOLVVHQ 4XDVKHH 5RFN Q 7R 7KH ORRQ 1D\HOL $ 5
%HOJLXP _.DWOHHQ 'H *XVVH /LOL /LOL $ 5
%HOJLXP MHDQ FODXGH MDf ODJLTXH 'XQH .KHRSV NKHRSV $ 5
86% +RZDUG %R\OH $SSOH $FUHV )ODVK 3DZV OLQLSXS $ 5
%HOJLXP *XGUXQ %RH\ O0DJLTXH 'XQH .SLSSD 3LSSD $ 5
%HOJLXP *HUULW %DHUW .DOOLVWR JURP -ROLHV *DUGHQ .DOOLVWR | g 5
%HOJLXP JUHGG\ 5RHOV +HUD RI WKH *ROGHQ )LU +HUD $ 5
%HOJLXP JUDQORLVH 7RXVV| ODFKHOL 21 7KH *ROGHQ )LU ODFKHOL $ 5
%HOJLXP (OV 9DQ +DXZHUPH (OO\ %ODFN RI 6SULIKWOLQHVV (0OO\ $ 5
86% &DWKHULQH $QJH( $Q $QJHO )XOO 6WHDP $KHDG &UXLVH $ 5
%HOJLXP &DUOD /X\FN[ (PSUHVV LQ EOXH YRP KHLOLJHQEOXW &KLFNILH 5
8QLWHG .LQ| %¥HUQDGHWWH %D| 2ED\ ,W] *RW 3L]]D]] =D] $ 5
%HOJLXP $QMD 'LHOV .DWH RI WKH *ROGHQ )LU .DWH $ 5
8QLWHG .LQ| 5R] 4XDLO JLFRVDWHULD &RORXU OH %L] $ s
%HOJLXP 5RQDOG 90HPLQF[ /RXZLH /RXZLH $ 5
%HOJLXP $OLQH 7ULFRW +LGZLQH RI WKH *ROGHQ )LU +LGZLQH $ 5
%HOJLXP $ODLQ ODLU\ _URQRV RI WKH *ROGHQ )LU .URQRV $ 5
JUDQFH 0DULDQQH )RXUQL| *LRLD EODFN VWDU *LRLD $ 5
JUDQFH (PPDQXHOOH 0DWK -LQJOH OLWWOH EODFN VWDU GX PGM -LQJOHg 5
JUDQFH 7KLHUU\ 7KRPDV | '"HV &ROOLQHV GH %HOWDQH -XVW\ $ 5
JUDQFH 6WpSKDQLH 6DOLQ &KLURXOHW ,UZLQ /D .KDOHHVL $ 5
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JUDQFH 6RSKLH /DIRQG )POLFLW\ OD QRLUH GX *UDLQ GH 6ROHLO )pOKFLW\| ¢
JUDQFH 6HEDVWLHQ 9HQD\ ,WRXN GHV &HUEQUHV GH O ,VDDF ,WRXN $ 5
JUDQFH 6DQGULQH %LJRLV *DwD EUXQH GHV ERUGHV URXJHV *DwD $ 5
JUDQFH 3DXOLQH OLJQRW | (QG 8S *ROG GHV 3UDLULHV )DXFKpHV (QG 8% §ROG | ¢
JUDQFH 1DWKDOLH /HFRHX 5R\DXPH G $QJpOLTXH &KHOWLH %ODFN $ 5
JUDQFH O0LQJR ,S ,Y\ GH OD 5RVH GH 6DEOH ,Y\ *RXWD HH $ 5
JUDQFH OD[LPH 3DUUDXG | ODJLTXH 'XQH .DZDLL .DZDLL $ 5
JUDQFH 0DXG 6DQWL *HQWOH 5RVH GHV 'LDEORWLQV GH 1RRFK 5RVeH 5
JUDQFH 0DSOOH '"HVPHU\ | $]XOOLDQ $WRPLF 7ZLQNOH 6WDU .LZL s 5
JUDQFH -XOLHQ ORUOHW | +(< /8; GH FKLURXOHW /X[ $ 6
JUDQFH “HVVLFD JORXUHW| +HDY\ +HDY\ s 5
JUDQFH -HDQ 'LDV GX PRQGH GH MXVWLQH +LSSLH 3LSRXUD $ 6
JUDQFH JUDQFN %DUJHW | -XVW 'R ,W -XVW $ 5
JUDQFH (ORGLH ORVHU +HVV 2 +HVV GX JUDQG FKDPS G DXEEHUWDQYV g+HVV ¢
JUDQFH (ORGLH /H ORHOOL +HOOR )DQWDVLD %ODFN *LUO 'HV 'LDEORWLQY GH 1RRFK )DQWI
JUDQFH '"RPLQLTXH ODWKLE GX PRQGH GH -XVWLQH *LSV\ s 5
JUDQFH &OpPHQWLQH 3HU| , P /XFN\ 6WDU GX ILHI GHV SHWLWV FUXQFKLVg /XFN\ $WDU
JUDQFH &ODLUH /XGU\ "HVWLQ\ *ROG GX *UDQG &KDPS G $XEHUWDQY g'HVWLQ\
JUDQFH &LQG\ 6FKPLWW "HV &KH\HQQHV 'X 3HWLW &DQ\RQ )HHE\ $ 5
JUDQFH FDPLOOH ODQGU\ | *HQHUDO .RGD GHV 'LDEORWLQV GH 1RRFK NRED 5
JUDQFH $IQQqV %HUWKH "HV &ROOLQHV GH %HOWDQH +\RXP\ $ 5
JUDQFH 0DULDQQH )RXUQL| ,GOH 'LGGOH $ 5
JUDQFH (PPDQXHOOH 0DWK ([FHO OLWWOH %OXH GH OD FRPEH EHUDLO ([gHO 5
JUDQFH +HUYH %H]RXW LURQ EODFN GHV IDUIDGHWYV GH OD SLQHGH | 4RQ 5
1RUZD\ (OL %HDWH 6 WKH| :LOGUDLQ V )ROORZ 7KDW 'UHDP =HOGD $ 5
7KH IHWKHU :LOOHP $OH[DQGH| 1DY\ %OXH &LUFOH RI /RYH RI WKH JRXU %HH|Vg J)LIR ¢
1RUZD\ 'HQFKH 6 WKHU /XQGHFRENV +ROG 2Q (IILH $ 5
7KH 1HWKHU 3DWULFN 60RNNHU &DOLQD %DOOHULQD RI SHHULHGRJ 0D\ %H | g 5
7KH 1HWKHU 1DWDVMD (EEHQ | $PD]LQJ 9HORFLW\ 'RXEOH 7URXEOH 'MLOO] | g 5
6LQJDSRUH | OLFKHOOH &KDQ | 6KDUQGDK 6WDU &URVVHG /XYD -XOLHW $ 5
7KH 1HWKHU OLFKHOH 7DIILMQ | /[LWWOH EXW EUDYH GDUN DV WKH QLJKW 'LQN\ 'XWFKg
7KH 1HWKHU ODULVND %RQ JLFRVDWHULD WUL PDL QHZ $SS $SS $ 5
7KH 1HWKHU 0DULDQ %UXLQH G 0DM PDWH KLJK EOXH GRW 'RW $ 5
$XVWULD /HD +|GO %ODFN 3HDUO RI 6KHOWLH &RXQWU\ 5RVH $ 5
7KH 1HWKHU .ODDV $DOGHULQN XQEHDWDEOH JLUO R WKH OLWWOH ORGJH S$VKOH\ | ¢
1RUZD\ MHWLO +DUPV 3HUVRQOLJKHWHQV 3UDGD 7HVOD $ s
"HQPDUN .DUHQ OHUHWH *Uj &HGUHOOD %ODFN GHOOD /LQHD GHL 3HQVLHU4 6FCUQHWW
7KH 1HWKHU -RODQGD GH 9ULH| /LFRVDWHULD ODL *ROGHQ 6N\H 6N\H $ 5
1RUZD\ JUHQH <UVWDG /D OLQ 6R+V +DUOHTXLQ LQ EOXH 7ZL[ $ 5
"HQPDUN *LWWH +RIIPHLVW| 6REHONXVWHQV 3RZHU RI /RYH =XVKL $ 5
1RUZD\ &DWKULQH 6NDUHY 3HUVRQOLJKHWHQV O\WVWLFDO 1HZV =XNL $ 5
7KH 1HWKHU $QJHOD .RRSPDQ | %ODFN )DPH RI WKH 6KHHSGRJ -XPSHUV /LWW@H OLY Vg SEE\
1RUZD\ (OL %HDWH 6 WKH| /[QQHUEHUJD V 6HD *RGGHVV 6LUDMD $ 5
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60RYDNLD | 3DYRO 9DNRQLF | OHU\O 0DULRQ Rl 6XPPHUJDUGHQ OHU\O s 6
6ZHGHQ 0DULD OHODNDUL | %UDLQSRRO+V 9LFWRU\ 9LVLRQ :LNL s 6
6ZHGHQ (YD /HDQGHUVVRQ %UDLQSRRO-V )O\LQJ 6WDU 9LOMD s 6
*HUPDQ\ $QNH 5RVHOOHQ | /\QQ /\QQ s 6
6ZHGHQ 5LFKDUG 6FKROYL| 'RZQIRUFH &DUUHUD (UD s 6
6ZHGHQ 0DULD $OVWDQGH{ %UDLQSRRO V JR IRU JROG $M $M s 6
“HUPDQ\ "LUN 6FKODWK|OW| ([FHOOHQW &KRLFH -XPSLQJ IRU -R\ /XIHIH | g 6
*HUPDQ\ 3HWHU (WWLQJHU| *HRUJLD IURP 6KDPURFN 5LYHU *LQJHU s 6
6ZHGHQ 3DWULN 5RVHQGD( 'RZQIRUFH &D\HQQH <HQQD s 6
IX[HPERXUJ | 1DWDVFKD 6HXUp | ORQWDQD V 6SLULW +LIKOLJKW ,Q %ODFN 6XLg 6
“HUPDQ\ 1DGLQH 9HUNHUN | &DVLGL 7HDP 6XPPHUWLPH 6XP s 6
/X[HPERXUJ | OLUHLOOH 2p 1REOHVVH G 2U GH OD 9LOOH GHV S$PEDVVDGHYUV /HgV
6ZHGHQ OLNDHOD +ROHJnU 7LDUDV 2FHDQ %OXH ORUQLQJOLJKW *U\ . 6
“HUPDQ\ /LIDQGUD 6WU|KOH /DG\ /RXLVLDQD YRP .IlUQWQHUODQG /RX s 6
6ZHGHQ /LQGD (QEHUJ %DGEHDXW\ V %HDXWLIXO *LUO %HOOD s 6
“HUPDQ\ -DQD =XPEUIJHO | %DOWDVRXQG %DFN ,Q 6W\OH )LHWH s 6
*HUPDQ\ -DQD 6SULQJIHU ,QGLHQH EODFN YRQ GHQ +DXVUXFN 6KHOWLHY ,QGLK
/X[HPERXUJ | *LRLD +|UROG -R\IXO 6PLOH\ RI $JLOLW\ )DVFLQDWLRQ 6PLO K\ 6
*HUPDQ\ *HRUJ +ROJNL %ODFN :LWFK %RR ZLWK HDJHU WR ZRUN %RRg 6
“HUPDQ\ *HRUJ 'U +RONJL | 9HHUOH 8QGHUFRYHU .LVV RI $OEXODCV /DG\ ¢DOH | ¢
6ZHGHQ (YD 3HUVVRQ %UDLQSRRO V 3XUH 3DVVLRQ =HQ\D s 6
6ZHGHQ (Q\D +DEHO %UDLQSRRO V PLQGIXO PLVVLO 3DUW\ s 6
*HUPDQ\ %ULGLH 6FKODWK| %XPEOHEHH ORXQWDLQV %DFN LQ EODFN V %Dg\ JLUOg
*HUPDQ\ &KULVWRSK 5RVHQ 3HDFK 3HDFK s 6
*HUPDQ\ &KULVWLQD %HUJ\ $FKRU V 6XUSULVH (VFDGD .LVV s 6
*HUPDQ\ &KULVWD +ROJNL | -DULK YRP :LHKHQJHELUJH 5LK . 6
/X[HPERXUJ | &DUROH :LQDQG\ | ([FHOOHQW &KRLFH 'UHDP /LJKW ‘UHDP s 6
*HUPDQ\ 3KRHEHM 6FKODWK| 7LJHU IURP 6SLULW RI 6KHWODQG %RRPHU | ¢ 6
IX[HPERXUJ | %HQ %LQJHQ %HUU\ 9%HUU\ s 6
/X[HPERXUJ | %HFN\ 6FKLOW] 0DGH LQ ] 'iIEORY\ 6WXGiQN\ ‘L]J\ s 6
6ZHGHQ 0DULD OHODNDUL | %UDLQSRRO-V 1HZ (UD ,VVD s 6
6ZHGHQ (YD /HDQGHUVVRQ %UDLQSRRO V :LVHO\ :LOG )L[D s 6
*HUPDQ\ $QNH 5RVHOOHQ | .DWLH .DWLQND IURP 6SLULW RI 6KHWODQG |DWLH | ¢
,WDO\ SREHUWR )HUUDUL %HOLHYHLQDOLWWOHERQVDL %RQVDL s 6
&]HFK 5HSXE ORQLND &4DOLQJ | 'HYLO V 'ROO ] 'DEORY\ VWXGDQN\ %ODFNLH| ¢ 6
,WDO\ 0DUJLD 4XLQILR | /D 7XUDQGRW 'HOOD /LQHD 'HL 3HQVLHUL O0DKEJIDQ | g
&]HFK 5HSXE (YD /DFQDNRYD 0DJLFDO 3RZHU RI -R\ RI WKH ILYH FRORUV -RgD 6
6SDLOQ g‘g\L/’DPHQ %ULFHXR | /5 yERUUDV %RPED\ 6DSSKLUH 1DUQLD s .
&]HFK 5HSXE =GHQHN 6PU HN | %HUX&ND *ROG S5HEHFFD %HU\ s 6
3RUWXJDO | 6RILD 1DUFLVR $PD]LQJ 6HFUHW %HOOH )OHXU 6DOW\ s 6
,WDO\ 6RDQD 0DUWLQHQ| -DQYLHU GHV ORXSV GH O LVHQJDUG -DQYLHUg 6
,WDO\ 6DUD %HUWL /D &@DUPHQ GHOOD /LQHD GHL 3HQVLHUL O0DULRK 6
&]HFK 5HSXE 3DYOD 6ROFRYD | =LQD %ODFN = 9HVQLFN\ X KUDQLF %ODFNLH g 6

FNV
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6SDLQ 3DX 6HUUDQR &LU| /DVERUUDV IUHHVW\OH 1RUWH $ 5
6SDLQ 3DOPLUD -DUTXH | 7DQD 7DQD $ 5
,WDO\ ORUHQR &DYDOOL( LUHODQG VRQJ GHOOD WHUUD IDWDWD PLFN)\ g 5
&]HFK 5HSXE ODUWLQD .RQH Qi | %XJDERR WKH /LWWOH %RG\JXDUG ,QFK $ 5
,WDO\ O0DULR %RUJRJQR | 6LJQRULQD /DXUD GL 6SLULW V 'RJ 1DQL $ 5

3RUWXJDO | /LYLD 1RJIXHLUD (VWUDGD GD 0DWD 'UHDPVFDSH =DKDUD $VVLV§ =DKDYD
,WDO\ /DXUD %DUODVVLQ 6ZHHW NLVV DW *UHPRQWUHH ODJJLH $ 5
60RYHQLD | .ULV .RSULYQLN ([FHOOHQW &KRLFH *LYHQ WR )O\ 6HYHQ $ 5
)LQODQG .DWMD .XXOD 6FDQG\OLQH %ODFN 6DSKLUH 20JD s 5
&]HFK 5HSXE .DWH"LQD .ROi"RY| .RU\IHM )RUHVW -XPS $ 5
&]HFK 5HSXE -DQD =HPNRYD 2Q0\ 2QH 3HUOD ] 3RODEt 5RELQ s 5
&]HFK 5HSXE -DQD OLNXORYi &RORPELQD ORUDYVNp VUGFH &ROt $ 6
,WDO\ *LXOLD =XUPD /ROLWD /ROLWD $ 5
,WDO\ JUDQFHVFR UDKR | LODU\ P\VWLN ORRN OXF\ $ 5
,WDO\ (PLOLR &RPLQD ([IWUHPH DFWDUXV *ROGUDNH $ 5
&]HFK 5HSXE ORQLND 4DOLQJ $ ILWWOH 6WDU RI <RXZHQWLV $VKOH\ s 5
,WDO\ 0DUJLD 4XLQJLR =HXGL 'L 9DO 5RYHUH *Z\QHWK $ 5
&]HFK 5HSXE (YD /DFQDNRYD ,&4 R1 WKH ILYH FRORUV &KLTL $ 5
6SDLQ §§5§”Q WULFHXR | 6| yWLF PHORG\ GH OD PDU GH EH 0DJLD s 6
,WDO\ JUDQFHVFD OLOHW %LELGLERELGLEOX %LELGLERELGLEOX $ 5
6ZLW]HUODQ &DUROLQH OHOOLK (ORD GHV +LJKODQGHV GH OD 7DXWH (ORD | g 5
%HOJLXP <RODQGD *HHUWV| .U\SWRQ )URP -ROLHV *DUGHQ .D]DQ $ /
%HOJLXP ODUF 5RQFKDLO &0DQ EXUEHUU\ GHOOD OLQHD GHL SHQVLHUL g%OXHK ,
%HOJLXP )DELHQQH +RQRUH LJRU FKH] GDUNR GROO\ .LOOHU $ °
%HOJLXP 9LYLDQH OHXOHPD -XOHV YDQ W KRl QDGGDQ -XOHV $ °
%HOJLXP 6LJULG 6FKLOGHU| $ 7TKRXVDQG :LQGV 2QH RI D .LQG 2WLV $ °
8QLWHG .LQ| 6DP 7RZH JLFRVDWHULD 6KDGHV 21 %OXH )UDQN\ $ °
8QLWHG .LQ| 5\DQ +HQQHVV\ ,SKLWR RI WKH )LYH &RORUV DW /LFRVDWHULDg 6LS]LK
%HOJLXP 5RWDU $XGUH\ O0DJLTXH 'XQH OLOR OLOR $ °
%HOJLXP 3HWUD 9HUVFKXHU 21 6SDUNOHYV 6SDUNO\ 3LQN ODG\ V 'UHDP 6SDUNO\ | g
%HOJLXP ODUOHHQ (VWHUV | $ 7KRXVDQG :LQGV /HQRN /HQRN $ °
%HOJLXP JHR %H\HQV 8QLWHG %RQILUH IRUP 'DQJHURXV 'UHDP OH[[g °
%HOJLXP NULVWHO 9HUOLQ({ ORGGH\ &0RK 'HVLJQHU &ROOHFWLRQ (DV\ $ o
%HOJLXP -XULDDQ 9DQ .HUF /XQL /LWWOH )DQWDV\ /XQL $ °
%HOJLXP -ROLHQ :LOOHPV | 3L[ 3L| $ °
%HOJLXP -HDQQLQH 6WHYH( 6DYH 7KH :RUOG 6PLVVLRQV )DUP %LHEHU $ °
%HOJLXP (YLH 6DHOHQV .LQG $V $00ZD\V IURP D %HORYHG +RPH (Q\D ¢ °
%HOJLXP (YHOLHQ OR\DHUV| &DLOLQ V 'DQFH RI .HPDMD V )RUHVW &DLOLQg °
%HOJLXP (XJHHQ +HOVHQV | ,QG\ JURP D +RPH RI IXQ ,QG\ $ °
%HOJLXP 'LDQH 4XRQLOV 2SLXP %ODFN RI WKH )RXU %HH V 2WWMH $ °
%HOJLXP %ULILWWH 1\V $ 7KRXVDQG :LQGV /D\QD /D\QD $ °
%HOJLXP %HUQDGHWWH 3DU 2SWLPXV RI WKH *ROGHQ )LU 2SWLPXV $ °
8QLWHG .LQ| $QQLH 7RZH &KHULVK= 'DEORY\WWXGRQN\ LPS&=( $6 6KHYUL °
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%HOJLXP $QLWD *URRWMDQ| /RYHO\6LP /LWWOH )DQWDV\ 6LP $ °
%HOJLXP )DELHQQH +RQRUH PDF 3KHUVRQ GHOOD OLQHD GHL SHQVLHUL 230\ °
JUDQFH 6RSKLH )DUJHDXG| )HHOLQJ EODFN GH OD PRQWDJQH DX[ ORXSV| }HHOLQg
JUDQFH 1DVWDV\D PRUL]JH| MR\ RI OLYH )ROLH $ °

JUDQFH ODWKLHX &KDVVDL ODFKLDYHOOLDQ 3HUVRQOLW\ GX JUDQG FKDP§ G DXEgH

JUDQFH 0DUWLQH %HUQLH| &LERXOHWWH EOHX GHV SUDLULHV HQVROHLOQpPHV |&4ER
JUDQFH /XFLH ODULH /DXU| /DJRRQ GH O DUFKLSHO GH 9DXEDQ /DJRRQ | g °

JUDQFH /LVD -RVHSK 'LW /| -LEXV -XVW /RUG %ODFN GHV &HUEHUHV GH O @VDDF| {E
JUDQFH -RITUH\ $G\QV JLWKLXP RI WKH ILYH FRORUV 6ROR s °
JUDQFH *HRITUH\ "UH\HU -D\ -XVW LQ 7LPH GX JUDQG FKDPS G DXEHUWDQV \o
JUDQFH JHUQDQG %URFNO) GHV SLWFKRXQV G DRXQ ORXQ +D]DQ s o
JUDQFH (ORGLH .XQNOHU | -RNDUL GX *UDQG &KDPS G $XEHUWDQV -RNDUg o
JUDQFH "RPLQLTXH ODWKL} ‘X 'RPDLQH 'HV 7URLV JURQWLQUHV -DFNSRW, g °
JUDQFH $XUHOLH 5RGHW | -XVWH PDGQHVV GHV FROOLQHV GH EHOWDQH glHVV| g

JUDQFH )DELHQ JORXUHW | ,[VRV /LWWHO %ODFN :DUULRU GX &DVWHO GH¢RODOL;3R
JUDQFH $QQH /XGU\ 'XQH GH 6DEOH GX *UDQG &KDPS G $XEHUWDQY 'XQH o
7KH IHWKHU 3DXOD YDQ =XWSK )DEXORXV %L JURP ODUPRUHD V 6KHOWHU &KHZLH | g
7KH 1HWKHU 0DUMD YDQ (FN 5REUHQVLV 'RQW GLVVDSRLQW PH 'LYLQH $ °
7KH 1HWKHU .RRV *UHQGHO 6NHOGDOH SDWHQW SHQGLQJ =LYD $ °
7KH 1HWKHU :HQG\ YDQ GHU *U| ZDON RQ DLU IURP PDUPRUHD V VKHOWHU 00QfD °
7KH 1HWKHU 6XVDQ ORXZHQ .QRFNRXW IURP 0DUPRUHD V 6KHOWHU *RRJOH °
7KH 1HWKHU 6KDURQ %URHGHU| 8WRSLD EOXH IURP PDUPRUHDV VKHOWHU 6WLWFK | o
7KH 1HWKHU 3DWULFN 60RNNHU 6KDUDQ SURWHFWRU RI SHHULHGRJ 5RFN\ $ °
7KH 1HWKHU ORQLTXH *UHQGHO *ZHQGLGG 6RQDWD Y QLQGRUI *LJL $ °
7KH 1HWKHU ODDLNH 9HUKRHYH ([FHSWLRQDO 'DWH Y G +RHQGHUKRHN <HQWQH °
7KH 1HWKHU -XUJHQ 6PLW %H VR EOXH IURP PDUPRUHDV VKHOWHU $HR|Qg °
1RUZD\ “XQH (N 0DLQODQG V =DQWDQD 9LQQ\ $ o
7KH 1HWKHU -RODQGD GH 9ULH| /LFRVDWHULD ,] $PD6LQJ 5RQD $ °
7KH 1HWKHU 5LN 9DQ GHU :DDO| .ISIOINRSODQ )OLS &RKR $ °
7KH IHWKHU (VWKHU 9DQ YOLH| %ODFN &RPHWYV DQG 6WDUV RI :KDOVZLFN .D\QHLJIK| g
7KH 1HWKHU 'RPLQLTXH GX )RV| $ 7TKRXVDQG :LQGV 1HYHU (QRXJK 'LGL $ °
7KH 1HWKHU 'HEELH *URQQDN 9 'RWVL 'UHDPHU )DELDQQH 7LYHURQ\ *LQD $ °
7KH 1HWKHU &RULQH :HVWYHHU ORGGH\ &0ORK 6WRUP\ 1LJKW ORUUH\ $ °
7KH 1HWKHU &KDQWDO %RUJPD| &KLTXH 3KRHEH $ °
7KH 1HWKHU $UGLH 6SRRUHQEH )D\OLQQ RI 7KH 6FKHHSGRJ -XPSHUV )D\OLQQ g °
1RUZD\ $PDOLH -RKDQQHV =LWDUDCV 6WDU +LJKHU 7KDQ +RSH 7KDR $ o
7KH 1HWKHU 3DXOD YDQ =XWSK $FFHV WR %L JURP ODUPRUHD V 6KHOWHU 7RQg o
7KH 1HWKHU 0DUMD YDQ (FN 5REUHQVLV +DUPRQ\ ORQ\ $ °
7KH 1HWKHU .RRV *UHQGHO .RPRPDU V D VSDUNOLQJ GDUN PDJLF 'DUF\ | ¢ °
6ZHGHQ ORQD 7KRUVHQ %OXH +HDYHQV 1LJKWUXQQHU %RQXV $ °
*HUPDQ\ .DULQD 6WHJHPDQ :KDW DERXW PH IURP 6KDPURFN 5LYHU =D]X | g °
*HUPDQ\ -DTXHOLQH OH\HU | +DSS\ +HOHQ RI $QJHO-V %HDXW\ -XQR $ o
*HUPDQ\ &KULVWRSK 5RVHQ 9DOHQD YRP 6WRUPDUQHU /DQG 3X]]OH $ °

wDQV
XOHWW
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*HUPDQ\ &KULVWLQD %HUJ\ (QMR\ WKH ODJLF ORPHQW &KHUU\ 3LH 3LH $ °
6ZHGHQ cVD 6M|EHUJ +XPOHE\QV $UNDQVDV .DOOH $ °
&]HFK 5HSXE =GHQHN 6PU HN &DVDQRYD ]H 6PU NRYD GYRUD .DVtN $ °
,WDO\ 9DOHULD 0DULQHG ,ULVK FRIIHH GHOOD OLQHD GHL SHQVLHUL 3ULQFH| g
,WDO\ S5REHUWR 5L]]LQL | 8DOLPHUR &HOHEULW\ &DUWRRQ /HRQ $ °
&]HFK 5HSXE ODUWLQD 6LIJPXQG $WRPLF %RPEHUPDQ %HOILH 7RP $ °
,WDO\ OLUFR 3LQFLFDWW 5RNNLWDVVXQ *DOD[L *LUO *LDPDLFD $ °
60RYHQLD | .ULV .RSULYQLN (QMR\ WKH ODJLF ORPHQW 'DUN ,FH 4XHHQ ,AHg °
&]HFK 5HSXE .DWH"LQD 0DWUDV /RRE\ /RR )RUW )R[ %LOO\ s °
6SDLQ $UWXU %DODUW 'LYD <RX $UH 7KH 2QH 7KH SUHV 'D 6HUUD 'LYR °
,WDO\ $OHVVDQGUR %RW %UHDNIDVW DW 7LIIDQ\ V 7LIIDQ\ s °
8QLWHG .LQ| =RH )LOOHU\ +DPP| :DYHVRQJ -XPSLQJ -DF JODVK &KLS $ 6
%HOJLXP 6\OYLH 9DQ $XWU\ 5RNNLWDVVXQ )DLU\ 7DOH +RSS $ 5
%HOJLXP 6KDURQ "HEUX\QH| IURP ODHNHQ SDUDGLV RXU OLWWOH GLQR GLQR 5
%HOJLXP 6DUDK 7TRXUQHO | 0D\ /LO\ RI 7KH JROGHQ ILU OL $ 5
%HOJLXP 3DWULFN '"H OD UL/ 'RQW ORRN EDFN RI NHPDMD V IRUHVW $QJHOg 5
8QLWHG .LQ| 20LYHU (GHQ 6KHQDMD ODJLF )ULJJ )OX[ $ 5
%HOJLXP ORQLTXH 9HUDFKW *UHHQ 3DUDGLVH 5DLQERZ V (QG 7HUUD $ 5
%HOJLXP ODLN 6HIWRQ O\WWLF :KLWH 6WULSH RI 7KH )LYH FRORUV gL D 5
%HOJILXP ODDUWHQ .DPRHQ | /LWKD 21 :LPWLQHV +RPH /LWKD $ 5
8QLWHG .LQ| /LDQ .QLIKW JLFRVDWHULD )LJKWLQ 6SLULW 6LULXV $ 5
%HOJLXP -HDQQLQH 6WHYH( LLFH 'LFKD $ 5
%HOJLXP ,QIHOH OHXOHQEH 1HZ VHQVH RI ORYH Rl WKH IRXU %HH V 1RXFK) 5
%HOJLXP JUDQFRLVH $QGUL| OLWWOH IDQWDV\ MHQD $ 5
%HOJLXP &DUOD /X\FN[ ORUH WKDQ MXVW EODFN RI WKH ILYH FRORUV g/\WFKLg
8QLWHG .LQ| %¥HUQDGHWWH %D| 2ED\ /HW] *R *LUO] =RD $ 5
8QLWHG .LQ| $SU\O %ULWWRQ | 1HYHU /HW *R 21 7KH )LYH &RORUV +DOR $ 5
%HOJLXP $OLQH 1RLURQ 1LFH 7UL 1R 5XOHV WR /RYH RI WKH )RXU %HH & S5LEFg
8QLWHG .LQ| =RH )LOOHU\ +DPP| %OHQPHUURZ PLQXWH ZDOW] DW ZDYHVRQJ 5R[\ 5
%HOJLXP 9HURQLTXH /HHUV| 6KDSH 21 %OXH +RSH +3 $10LQ 5RFFL $ 5
JUDQFH 6\QWKLD 3HUULHU| ,00\FLWH ,00\FLWH $ 5
JUDQFH 6RSKLH ,S ,VDEHOOD GH OD 5RVH GH 6DEOH 8VHOHVV %HOOD | 4
JUDQFH 3DVFDO 3UXGHQW/| 'X 'RPDLQH 'HV 7URLV JURQWLQUHV -R\ VWLFNg 5
JUDQFH 1DWKDOLH =XFFR | 'RPDLQH GH OD IRUHW GHV UrYHV EOHXV /RRS4QJ 5
JUDQFH OLUHLOOH 6LFDXG| -LFN\ GX -DUGLQ G $QJpOLTXH -LFN\ $ 5
JUDQFH 0pODQLH 3UXGHQV GX JUp SUp G 2UWLJIQDF %LDQFD $ s
JUDQFH /LQGVD\ %URFNO\| GHV HWDQJV VDXYDJHV (PP\ $ 5
JUDQFH /LORX ORQWDLJQH, - $GRUH 7D\ROD - $GRUH $ 5
JUDQFH )UPGPULTXH 'LD] | ,SKRS GH OD YDOOpH GX PDLQODQG ,SKRS | g 5
JUDQFH JDELHQ JORXUHW | -\JD 3ULQFHVV 7D\ROD 7D\ROD $ 5
JUDQFH (YHO\QH %HUWUD( JLHVYWD EORQGH GX *UDQG SUp G 2UWLJQDF |)gHVWD ¢
JUDQFH 'DYLG 'D 6LOYD MH VXLV XQH OpJHQGH OpJHQGH $ 5
JUDQFH fﬁgéS;Q‘RVHSK'L -D\NH %UHL]K 6LOYHU %OXH GHV&HUEHUHV GHO ,VODE
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15 &RXQWU\ KDQGOHU GR1J *UDGH &D
JUDQFH &HOLQH $G\QV /LWKLXP DWRPLF SRZHU OH QRLU GX JUDLQ GH; VROHKL®
JUDQFH &DUROH -DFTXRW | ,QVLIKW GX *UDQG FKDPS G DXEHUWDQV ,QVLgKW | ¢
JUDQFH &DQG\FH =XFFR pOHYDJH GX GRPDLQH GH OD VDYRQQLQUH ,QGLDQH ¢
JUDQFH $OLFH +HQVFKHQ | GX 'RPDLQH GH OD 6DOYRQQLQUH /2/ $ 5
JUDQFH (PLOLH 5HYLO /DVHU $WRPLF 6WDU OH QRLU GX *UDLQ GH 6R@HLO [/BVH
7KH 1HWKHU 3HJJ\ YDQ *LQQHN| -D]]\EHOOH -D]]\EHOOH $ 5
1RUZD\ ORQLFD 6NMROG | 6XQERXUQHV NHHQ NLWWOH 6DPP $ 5
7KH IHWKHU OLFKHOH 7DIILMQ | 7ZRWDO 7RXFK 'RQ W 6WRS PH 1RZ 'XWFK 5H30§\ 5
1RUZD\ JLQH :LNVWU;P %HOOHYXH 6DJD s 5
7KH 1HWKHU .ODDV $DOGHULQN ([FOXVLYH JLIW R WKH OLWWOH ORGJH .D\FHHg 5
7KH 1HWKHU .LP (JJHQKXLJHQ | (YLFDUGD $W )LUVW *ODQFH $YHO\QQ s 5
6ZLW]HUODQ .DULQ *DUWPDQQ | BWHOOH YRP 0-Q]HQEHUJHU 6KHOWLHFDPS <H§O 6
6ZLW]HUODQ -|UJ *DUWPDQQ $PDQGD YRP 0+QJHQEHUJHU 6KHOWLHFDPS 1HYV\ 5
6ZLW]HUODQ &DUROLQH OHOOLK ORRYH GX *UDQG &KDPS G $XEHUWDQV ORRYHg 5
/X[HPERXUJ | 9DOPULH *LQGW .LVV PH .LZL IURP WKH &UD]\ 6KHOWLHV .LZL ¢ 5
6ZHGHQ 7LQD (UHVM| .[VWH %UDLQSRRO V ORYLH6WDU %L]LOD]H s 5
*HUPDQ\ 7KRUVWHQ 7LHPD( (QMR\ WKH ODJLF ORPHQW &UD]\ =RRP =RRP | ¢ 5
*HUPDQ\ 3HWHU (WWLQJHU| -XVW JR DQ WU\ [URP 6KDPURFN 5LYHU 3HDFKHV 5
/X[HPERXUJ | &DUROH :LQDQG\ | ,QGLJR IURP WKH &UD]\ 6KHOWLHV ,QGLJR $ 5
&]HFK 5HSXE 3HWUD =iPH QtNRY OHOZLQ O0DQHSR ,GHiO :LQQLH $ 5
6SDLQ 3DOPLUD -DUTXH | 6HFUHW 0\VWHU\ *RQH /LNH 7KH :LQG :HPEOH\g 5
6SDLQ 2VFDU 6DQWLQ $VPRDQ (QHUJ\ 'ULQN 7DQJR $ 5
,WDO\ ORUHQD 3DURGL | 5XELQD VSLULW V GRJ -ROLH $ 5
6SDLQ OLJXHO $QJHO ORU *UHDW 6DWLQ 'ROO GHV 5RPDULQV GH OD\HUOKQJ *UHWD
6SDLQ ODLWDQH $OJROD | $VPRDQ +LOWRQ 3DULV $ 5
6SDLQ ODLWDQH /XHQJR | $VPRDQ +DSS\ +RXU B5XPED $ 5
6SDLQ -XOHQ /D]DUR /DVERUUDV )LIW\ 6KDGHV )ORZ $ 5
%UD]LO “RVp /XL] /DJH ODU 7HOOHVKLUH <XSS\ 'DQFHU 7HII $ 5
6SDLQ ,VPDHO JHUQDQGH $]XOLDQ $0ZD\V E\ P\ 6LGH 5XH $ 5
3RUWXJDO | %HOPLUR 6RXVD | %H %ROW (QHUJ\ RI /XVR 6KHOWLHV %H $ 5
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,6$& %HOJLXP
&EDWDORJ $
15, &RXQWU\ KDQGOHU GRJ *UDGH &D
%HOJLXP 9DQHVVD %DUJRXN 2EVHVVLRQ %L %ULJKW RI WKH )RXU %HH-V RPQL | ,
*HUPDQ\ 7RQMD .DXW] $GRQLV IURP 6KDPURFN 5LYHU 3DWFK\ $ /
%HOJLXP $QQH -DFTXHV $ 7TKRXVDQG :LQGV 1H[W %HVW 7KLQJ 1RPL | g °
%HOJLXP 7DOLD &R] 2EVHVVLRQ EL JHQWOH RI 7KH IRXU EHH V 8GKDL °
%HOJLXP 6X]\ *HHUV 3KLOR 3KLOR $ °
%HOJLXP 6DVFKD &HUVWLDH $ 7KRXVDQG :LQGYV 1RZ <RX UH 7DONLQJ 1R\| g °
%HOJLXP 203D 3HUV\ *RRG IDLWK IURP PDUPRUHD V VKHOWHU 1RQDy °
%HOJLXP 1HOH 9HUPHXOHQ| $ 7KRXVDQG :LQGV 2QH ORUH %ODFN 'LDPRQG @K 1R 4
%HOJLXP 1DQF\ 9HUOLQGHQ /LWWOH %XW %UDYH ([SUHVVLRQ =R &XWH .\DyD °
%HOJLXP OLJXHO 'H &RQLQF 'HIDOOR $ 6HFUHW OLVVLRQ 5XE\ $ °
%HOJLXP ODUOLHNH YDQ %H '"HV OLOOH (FODWV 'HV 7TRXUQHVROV OLVWHU| §SSD | ¢
%HOJLXP *HUULW %DHUW LHYHU /RRN %DFN 1LQMR 3LQN /DG\ V 'UHDP [14QMR| g
%HOJLXP '"RPLQLTXH '"HOFKD 1LFRODw RI WKH *ROGHQ )LU 1LFRODw s °
%HOJLXP 'LDQH %DXZHQV OD\EH 7RPRUURZ 9 ' VOREEHUKRHYH -DFNR | ¢ °
%HOJLXP $QQLN -DFREV 2QH /DVW &DVDQRYD Rl WKH )RXU %HH V 2EL ¢ °
%HOJLXP $QLWD *URRWMDQ| 2QH +HDUW Q 6RXO )URP /LWWOH )DQWDV\ 2WLV °
%HOJLXP 7DOLD &R] 7DPGXUR 7RR KRW WR KDQGOH 2 GLH $ °
%HOJILXP 3HWUD *LMVHOV | 3LFDVVR 3LFDVVR $ o
JUDQFH ODXUHQFH ODQGU| MDFDGL FDSULFH GHV GLDEORWLQV GH QRRFKg FDSULFH
JUDQFH &ODLUH /XGU\ /RRN $W OH GX *UDQG &KDPS G $XEHUWDQV [RRN °
JUDQFH &DWKHULQH *HOp]| ,O\WVH '( / $5&+( '(6 02/.$66$%< ,0\VVH $ °
JUDQFH &DUROLQH /HERXF /XFN\ /RQGRQ %ODFN GHV /XWLQV &KDUWUDLQY /RQGRQ
7KH 1HWKHU 5R[DQQH GH &URP| $PGXNLV RQH LQ D PLQLRQ (O O0DFKR (/ 0DFKRg °
"HQPDUN 3LD +DQVHQ JRXOD+V 3URPLVH OH 7KLV =RRPL $ °
7KH IHWKHU ORQLTXH *UHQGHQ .RPRPDU V &RPH DQG EH VSHFLDO IRU PH &D/Q@\ °
7KH 1HWKHU OLUDQND %DNNHU| 0\ /LWWOH 'UHDPHU Y G 60REEHUKRHYH $QJH$ °
7KH IHWKHU OLFKHO :LOGHERH| ORXQWDLQV '"HOLJKW %OXH 20HDQGHU 6WLWFK °
7KH 1HWKHU /\VLDQQH YDQ 3UR %RQDQ]D .LG /LWWOH -RH /LWWOH -RH $ °
7KH 1HWKHU /LQGD 'H /HJH &KLNL )OHXU $ °
7KH 1HWKHU -R\FH YDQ %HHN | ODJLF OHORG\ WKH 6SULJKWO\ 7ZLQNOH 0DJLFg-ROL| ¢
7KH 1HWKHU -HVVLFD %DNNHU | %DOWDVRXQG %HVW %LUWKGD\ 3UHVHQW 9LWR °
1RUZD\ JUHQH <UVWDG )XQ7R5XQ 6XSHU 6PDVK 6PDVK $ °
7KH 1HWKHU *DE\ .HUNKRIIV _HHS &RRO 7RE\ Rl $JLOLW\ )DVFLQDWLRQ 7RE} °
7KH 1HWKHU )UDQN ODHQH DURQD WLNL WDNXUXD *DWWL $ °
7KH 1HWKHU )UDQN 'H /HJH 'DQFLQJ 'UHDP \RX UH 6SHFLDO =RH\ $ °
1RUZD\ $PDOLH -RKDQQHV )XQ7R5XQ ([WUHPH 7D[L 7DI[L $ °
7KH 1HWKHU &KDQWDO %RUJPD| 'DQFH )RU PH )URP ODUPRUHD V 6KHOWHU .D\YD °
7KH 1HWKHU $UGLH 6SRRUHQEH ODF *\YHU Rl 7KH 6FKHHSGRJ -XPSHUV 4XLQQ g °
IX[HPERXUJ | 6DQG\ 6LQJIHU 0HUOLQ IURP WKH FUD]\ 6KHOWLHV OHUOLQ | g °
/X[HPERXUJ | 1IDWDVFKD 6HXUp | *MHUXOIl 1HZ 'DQLVK 6WDU /HIDFLHV 1HZ $ °
*HUPDQ\ 1DGLQH 9HUNHUN | &DVLGL 7HDP 6HW )LUH 7R 7KH 5DLQ 6PDXJ | ¢ °




,6$& %HOJLXP
15 &RXQWU\ KDQGOHU GR1J *UDGH &D
*HUPDQ\ 0DUWLQD *DX %XPEOHEHH ORXQWDLQV &ODVVLF EODFN &DUYLH &DUL[H
/X[HPERXUJ | /DXUD +DVWHUW | 0D\ EH EOXH GH O $QJHODUGH 0D\ $ °
*HUPDQ\ HUVWLQ %DDGH | 6XSHUQDWXUDO 'HDQ -DEEHUZRFN\ 'HDQ $ °
*HUPDQ\ -DQD =XPEUIJHO | 3LPS ,W 8S RI WKH ILYH FRORUV 6PHH $ °
&]HFK 5HSXE 20JD 0D"i NRYi 3RFFD +RQWDV .RUVMHM 3RWW\ $ °
,WDO\ igi;?/vﬁc\;ﬁggg MR\FH GHV EHUJHUV GX ODQGDV MR\FH s o
6SDLQ 1~ULD 'DOPDX 6HFUHW 0\WWHU\ , P %ODFN 9HOYHW +RQH\ | ¢ °
,WDO\ OLFKHOH 0DURQJL| $URQ $URQ $ °
6SDLQ 0 $QJHOHV /HRQ | 1DYDUUHP OL (VSHUDQID 'DQD $ o
%HOJLXP <DQD *HQWMHQV | +RSH JURP /DG\ /XFLD (P\ $ 5
8QLWHG .LQ| 6WHYHQ 6ZDQNLH | 6DXQGHUVZRRG 4XHHQ %HD (II\ $ 5
%HOJLXP 1DGLQH 9HUKRHYH 5REUHQVLV .H\ WR P\ +HDUW .HHYD $ 5
%HOJLXP OLJXHO 'H &RQLQF 1LWURXV +DHJOLQ V ODJLF 21 7KH )LYH &RORUY :L[| ¢
%HOJLXP HQ &RUQHOLVVHQ ORMR %ODFN 21 6SULJKWOLQHVV ORMR $ 5
863 +RZDUG %R\OH 5HGHPSWLRQ V $XGDFLRXV 9DSRU $ 5
%HOJLXP JUHGG\ 5RHOV 2EVHVVLRQ %L &KDUPLQJ RI WKH )RXU %HH V| 2QD 5
%HOJLXP (YHOLHQ OR\DHUV| 2SLXP 3RSS\ Rl WKH )RXU %HH V 3ULPURVH | g 5
%HOJLXP 'DQDp +RSFKHW 6LHQ 21 7KH )RXU %HH V 6LHQ $ 5
%HOJLXP &LQG\ ODUHHOV $ 7KRXVDQG :LQGV 2QFH ,Q $ %OXH ORRQ 3RNY 5
%HOJLXP %LUWKH 9HUKDHU| *MHUXOII 6XP 21 6WDU /HIJDFLHV 6XP $ 5
JUDQFH 6\OYLDQH /H ORHO| -ROO\ =Rp %OXH 'X &KHPLQ '"HV 5RVHOLQUHV |=Rp 5
JUDQFH 6RSKLH 'XPDV -LYHQFK\ DQJH RX GHPRQ GUHDP IURP KLJKOD@G -HVYLH
JUDQFH 3DXOLQH OLJQRW | /DUNHQVWRQH PDJLFDO VWRULH OD QRLU GHVgIUDLQ\ GH VROHL
JUDQFH 'DQLHO S5RX\HU ,SS\ 'H / $UFKH 'HV ORONDVVD\ ,SS\ $ 5
JUDQFH %pDWULFH '"HODPE 'X IHX GHV /\V OXVFDGH $ 5
"HQPDUN -XOLH 7DPEMHUJ | (OYHUODPVKXVHW V 'LQD 'LQD $ 5
7KH IHWKHU :HQG\ YDQ GHU *U| WRWDO WRXFK EXUQLQ WKURXJK WKH VN\ (GDQD 5
1RUZD\ 'HQFKH 6 WKHU %UDLQSRRO V 3XUH 3HUIHWLRQ 7iUL $ 5
7KH 1HWKHU 6XVDQ ORXZHQ $XVWULDQ PU &XSLG &KDPSD &KLQ &XSLG $ 5
7KH 1HWKHU ODURXVFKND 3RSS +DQQDK ORQWDQD GH ORRUVWLOH +DQQDK | g 5
"HQPDUN ODLNHQ 'UHLHU JRXOD+V 3URPLVH , :LOO 7ZHHW\ $ 5
7KH 1HWKHU ODDLNH 9HUKRHYH +HDUW V '"HOLJKW IURP 6KDPURFN 5LYHU +DOH\ 5
6ZLW]HUODQ .DULQ *DUWPDQQ | &KLSSLH YRP 5LQGVEHUJ 6N\H $ s
"HQPDUN .DUHQ OHUHWH *U{ -LJHQ V 6KDUSVKRRWHU *LUOIULHQG .\OLH 5
7KH 1HWKHU ,0RQD %RXPDQ $0ZD\V 7URXEOHV 21 )JULHQGO\ -XZHOV *DLD | ¢ 5
"HQPDUN *LWWH +RIIPHLVWI %DGHQV %HVW %RUQ 7R %HDW 7KH 2GGV =LJKWHU | ¢
"HQPDUN -XOLH 7DPEMHUJ | (OYHUODPVKXVHW-V /ROD 3HHULH $ 5
6ZHGHQ 9LNWRULD )JODFKV| &ROWULV (QGOHVV /RYH /RYD $ 5
/X[HPERXUJ | 9DQHVVD %DUWRO| 9LD $OOHJUD 1RLUH GH OD 9LOOH GHV $PEDVVPGHXUY 9LD
*HUPDQ\ 6DQGUD (\FNPDQV| IURP EHDXWLIXOO EODFN 'LDPRQGYV &KLQRRN g 5
*HUPDQ\ /L]IDQGUD 6WU|KOHK 7RR IDVW IRU \RX $L <RNL <RNL $ 5
6ZHGHQ /LQGD (QEHUJ =SHFLDO PHPRU\ LQ EOXH =LPD $ 5
IX[HPERXUJ | /HH %LYHU O0DJLF ODF\ RI $JLOLW\ )DVFLQDWLRQ ODF\ $ 5
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&RXQWU\ KDQGOHU GRJ *UDGH &D
IX[HPERXUJ | *X\ /HVVXUH 7D\PD 1RLUH GH OD 9LOOH GHV $PEDVVDGHXUY 7D\PDg
IX[HPERXUJ | *LRLD +|UROG OLD 9HQH]LD RI $JLOLW\ )DVFLQDWLRQ 9HQH] gD 6
%UD]LO 9LY\DQH 6SHFLDQ| &DSH &DQLV * & 'UXZ 'UXZ $

)LQODQG 6LQL ODULD .XXOD| %UDLQSRRO V 3XUH $FWLRQ 'DYH $ 6
,WDO\ JUDQFHVFD 5RVVL| -JHUERPE /LIH $ 6
%UD]JLO -RVp /XL] /DJH ODU 7THOOHVKLUH 6XUSULVH 7LVV 7LVV $ 6
,WDO\ ODUJLD 4XLQ]JLR OLVVRXUL $W /XQDU (FOLSVH 21 '"HVHUW OHDGRg 1LJKW
&]JHFK 5HSXE ODUWLQ OLNXOD %ULQLH ORUDYVNp VUGFH %ULQLH $ 6
)LQODQG .XXOD LLWIMIQ SUYRLWXV 1LFR $ 6




,6%& %HOJLXP






\/

HAPPY DO

—

We are the home
of healthy pet food.



